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Progressive Auction Exchange, LLC

T/A PAX AUCTIONS

500 Market St., Suite 110

Pocomoke City, MD 21851

Tel. 410-957-4786   Fax. 410-957-4785

E-mail: gov-sales@paxauctions.com
An SBA Certified HUBZone Business Small Business Concern

FEIN: 52-2336250 - D.U.N.S. 038069055 - CAGE CODE 1U4J5
Capability Statement
PAX AUCTIONS is a provider of high quality, specialized auction and liquidation services to institutional, government and corporate customers. The core capability of the company is a high tech auction method of selling real estate for institutional (banks, lenders, developers) and government sellers of specialized assets. The company utilizes traditional “live” or open outcry auctions, with Internet enabled bidding from qualified buyers, in real time with the auctioneer. Our innovative service is designed to recover the highest amount for sellers from our menu of asset disposition services. 

Most of the company’s software and Internet web based infrastructure is proprietary and has been developed either in-house or under contract to the company. Due to the ever changing environment of e-commerce, Information technology systems and sub systems and customer demands, the company retains a staff of IT professionals along with a nationwide network of qualified competent auctioneer contractors / subcontractors. 

BUSINESS SERVICES

Real Estate Auctions – Foreclosures – R.E.O. & Non-distressed auction sales

Business Liquidations and Auctioneer Services

Personal Property (Business Inventory & Equipment) Appraisals

Liquidation value estimations and ‘summary’ appraisals

Asset management and disposal consulting services

FDIC Certified and approved Auctioneer

SBA   Certified and approved Auctioneer CCR & PRONET

Accredited Auctioneer Real Estate

Graduate Personal Property Appraiser

Nationwide capability

PAX AUCTIONS was founded in August 2001. The principals, key employees and its contractors have highly specialized experience in the following key areas:

· Internet based auctions of real estate and surplus personal property – business / government surplus inventories

· Compliance with government regulations, rule and procedure implementation in an on-line environment

· Personal Property appraisals and liquidation valuation estimates

Past Performance

The Founder and principal owner of PAX AUCTIONS, William F. “Billy” Burke founded the first B2B (business-to-business) Internet auction for surplus assets in 1994. He led the team that won the largest government surplus contract in history to conduct the sale of all US Military surplus on an exclusive basis through 2008. In addition to setting innovative standards in the B2B and Internet auction industry at large. The company is certified and has worked with partners around the world to execute transactions of all sizes and asset types.

Hybrid Live Webcast Internet Auctions

PAX AUCTIONS and its employee/contractor base have developed an on-line real estate / specialized asset auction platform. The system is designed utilizing a template driven architecture to seamlessly integrate government regulations related to the sale of real estate at auction for:

· Standard arms-length real estate transactions 

· Bank/Lender foreclosure auctions

· Government guaranteed loan foreclosure auctions

· County Tax Sales (for non-payment of taxes)

· Personal property, business assets, inventory

· State Tax sales (for non-payment of taxes)

· Surplus property sales 

· Sales for motivated private sellers

This highly specialized real estate auction system is designed to integrate on a template driven basis the legal requirements from all 3,141 Counties, 50 States and applicable federal regulations on the transfer of real property and other business assets. In addition to the “real time” live auction capability the system is designed to disseminate property information packages, on-line qualification/verification of bidders, collection of bidder deposits, tracking of transactions in the post-sale/pre-closing phase, generation of reports and documents for customers (both buyers and sellers).

The system has been utilized and designed for business liquidation auctions and sales of virtually any class of assets. The company has developed a method to drive costs to sellers down by conducting multiple seller auctions, which are then broadcast live via Internet, telephone and fax bidding to prospective buyers around the world. Each group of assets is analyzed, with a custom targeted marketing program developed and implemented on behalf of the seller to reach specialized and targeted buying audiences. The marketing programs use both traditional ‘offline’ methodologies combined with targeted ‘online’ marketing programs. 

Pricing is competitive based on spot – term – structured contracts and asset returns.
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CERTIFICATIONS:

Member National Auctioneers Association 

Member Maryland Auctioneers Association

Member California State Auctioneers Association

Member Auction Marketing Institute
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A) C.A.I. ‘Certified Auctioneer Institute’, Candidate

B) A.A.R.E. ‘ Accredited Auctioneer Real Estate’ Candidate

C) G.P.P.A. ‘ Graduate Personal Property Appraiser’ Candidate

Member National HUBZone Contractors Council
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Member American Bankruptcy Institute

F.D.I.C. Approved Nationwide Real Estate Auctioneer Vendor 
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SBA Certified HUBZone Business Concern for Sole Source Federal Contracting

SBA Approved Auctioneer Vendor (preferred lender program)
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Certified Small Business Concern

Registered and approved on SBA PRO-NET (P0240155)
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Registered and approved Federal Central Contractor Registry (CCR) CAGE 1U4J5

Data Universal Numbering System (D.U.N.S.) 038069055

Primary NAICS: 561990

Secondary NAICS: 421110, 453920, 453998, 514191, 531190, 531210, 531390, and 561499
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For more information please contact:

William F. “Billy” Burke

President

Tel. 410-957-4786

Fax. 410-957-4785

E-mail: billy.burke@paxauctions.com
Secondary e-mail: gov-sales@paxauctions.com
500 Market Street

Suite 110

Pocomoke City, MD 21851

Hybrid Live / Internet Webcast


Real Estate Auctions


www.realtorauction.com
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